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Section 4:  SALARIES AND BENEFITS

403(b) Contracts


All employees are entitled to apply for 403(b) contracts on a salary reduction basis.  403(b) contracts include custodial accounts which meet the requirements of Section 403(b)(7) of the Internal Revenue Code, as defined in Section 422.3.  The amount withheld from the employee’s salary is not subject to either the Iowa or Federal Income Tax at the time the money is earned.


403(b) contributions must be in a minimum amount of $50.00.
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